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Updating Macroeconomic Accounting
Standards

» In the past the updating of the manuals was
done somewhat independently with a
‘reconciliation’ occurring towards the end of

the process.

» Key principles this round include
coordination, cooperation and consistency.

» This should ensure a coherent set of manuals,
reduce duplication of effort, and lead to
optimal outcomes given a broader range of
consultation.
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We are here...
The Update Process —
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Outreach activities

30+ regional and global webinars (hosted or co-
organized by UNSD) since May 2021.

* INformation sharing on the progress of the update
process

 feedback gathering from compilers/users

* INtroducing the experimental estimates
component of the update
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Participation In consultations

< The update process was notable for being broad and inclusive in a secure IT environment. >

L
< Secure and friendly IT environment (Verint and UN Wiki) >
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Participation by 2025 SNA priority area

Regional breakdown*

Globalization 552 146 Africa 48
Digitalization 498 115 Americas 31
Wellbeing and sustainability 694 130

— Asia and Oceania 58
Communication 527 126
Other priority areas (Informal Europe 43
Economy, Islamic Finance, Additional 293 78 Total 1 180
Issues) International
Consolidated list of changes 100 82 Organization 15
Total 2664 195 Total 2 195

) DESAl Statistics Division
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Update process

Statistical commission 2024

 The recommendations for change can be split into three broad categories:
« Recommendations for conceptual change
« Recommendations for additional statistics

« Recommendations for clarification of existing material or for guidance in
new areas

* The Statistical Commission supported all the recommendations apart from a
recommendation to recognize marketing assets as produced assets.
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Overview of proposed changes

TABLE 2 Update of the 2008 SNA -- Recommendations that impact on the measurement of important national accounts aggregates and/or require th of addi ]
Conceptual change Additional data item/table Clarification Guidance
impacton GG Impact on net Supplementary Extended
impsct on GOP  Impact on NDP NLE worth Other Breakiown  Economic table  tem/table tableisccount tablefaccount

A, Generic issues

A& IE1Statistical framework for the informal ecanarmy
B. Furthers) ations of statistical units and revisions in institutional sector

B1 WS 2 Distributions of househokd incame, consumpiion and wealth

B G2 Treatment of MNE and intra-MNE flows.

Bl GATreatmentof Special Purpose Entities and residency

Bl F.7 \mpact of Finbech on macroetonomic statistics

B3 K18 Statistical unis

C._Further specifications of the scope of transactions including the production boundary

1 %3 Treatment of the output of central banks m

ce F.15 Debt Concessionality
c7 F.2 Asymmetric treatment of reinvested eamings

ption of fixed capital/depletion, including changes related to other transactions in goods and services

s WS, Accounting for blological resources
D10 OZ7Improving the visibity of artficial Intelligence in the national accounts

D10 WS.12 Environmental assificatians

E. _Further refinement of the treatment and definition of financial ¢ ions, financial instruments and financial assets
E.1 F.1 More disaggregated institutional sector and financial instruments breakdowns
E2 F.18 The recording of crypto assets in macroeconomic statistics
E3 F.8 Valuation of debt securities at both market and nominal value

Is in the form of unlisted shares or nannegotiable equity

F.d4 Financial derivatives by type

X.59 treatment

‘W59 Recording of provisions

WS.12 Environmental dlassifications

G. _Broadening the framework of national accounts to ire wellbeing and sustainabil

G ‘WS.3 Unpaid household service work
G ‘W 4 Labour, education and human capaal T
G 'WS.5 Indicators of health care in the SNA
H. Other issues
H3 DZ.4 Recording and valuing “free” products in an SNA satellite account.

ncreasing the visibility of digitalisation in economic statistics through the dev nt of | suf

TABLE 3 Update of the 2008 SNA - Other for or guidance

Oarification Guidance No:mie
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36 Treatment of retained amings [
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PR - new chagier
T mmmmww:mlmm " ol acanoy
A5 K5)inchude testan signicamt cifferences between the §
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B3 Comiratiad Camency dnians
34 Tha delistion of head offces and halieg cemgariat i tha narional sesoas
X %5 Outputof off-shore banks
X 54 Braftan issues none on when, and when not, toconsicer tnists. nd other ty pes,of funds a3 separate instrinional units
L. Further aof the scope of including the
1 races
£ 6.7 Global value chans and trace in vaiue-sdded
C2 L4 Merchanting snd factoryless producers; dharifying negative esports in meschanting. and mercharting of services
T IR Tratment g Faraariers.
TEAwnsim
. X84 Bacording of defemed or wawed remtsl paymants
[ X 48 hecording of defemed debvery of. srd payments for, goods and services
a3 Recading o deTeed ineres pryments
< [
L8
T

30 m - T
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Ci_ CiTemmenol s e v fees o pasaengery tioken
€1 CBRecordng penakes andfines
D. Extensions and further specifications af the concepts of nan-financial assets, eapital of fined capital/deg
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o3 D210 Non furgitle tokers [NFTs)

Ta W10 Vakaation o
6 WA Treatment af emissan trading sshemes

I .5 Loonomic cwnership of intebectusl property products — recording ofimirs-MINE tramssctions
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M. A Lk

X ¥ Service Ives of milkary systems

3.8 Capital services of 2csets not oo production
T T Vel o o R .
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(5]
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Only a limited
number of
conceptual

changes

impact key
macro-

economic

indicators

1. Recognition of data as produced assets

Affects GDP/NDP

2. Renewable energy resources and
adjustments in the treatment of
biological resources

3. Recording depletion of natural
resources as a cost of production

Affects GDP/NDP

4. Improving consistency in the
application of the sum-of-costs method

Affects GDP/NDP

5. Changes in the measurement of the
output of central banks

atioﬁsl Statistics Division

Affects GDP/NDP
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Overview of the full draft 2025 SNA

. Introduction and overview: Chapters1-3
Il. Main foundations: Chapters 4 - 6

lll. Structure of the framework and the sequence of economic
accounts: Chapters 7 to 21

IV. Cross-cutting issues: Chapters 22 to 27
V. Institutional units and sectors in more detail: Chapters 28 — 33
VI. Extended and thematic accounts and tables: Chapters 34 — 39

VIl. Supplementary material: annexes
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High priority implementation guidance

« Joint Eurostat/IMF Task Team on Measuring Data as an Asset in
National Accounts

OECD Expert Group on Natural Capital

IMF Crypto Assets Compilation Guidance

Return on capital in measuring non-market production

IMF Task Team on Measuring Marketing Assets
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Other compilation guidelines

* Improving the visibility of artificial intelligence in the
SNA

 Measuring cloud computing, incorporating digital and
INtermediation platforms into the SNA

 Recording and valuing “free” products in an SNA
extended account

« Extending the treatment of reinvested earnings in
supplementary tables and

* Informal economy

@@% United Statistics Division
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Post 2025 SNA Research Agenda

« Unresolved/partially covered issues from the research agenda for the 2025
SNA or issues that need further monitoring (n=13) including:

* Valuation of imports and exports

* Crypto assets

* Final consumption of corporations

« Calculation of FISIM

« Treatment of the atmosphere as an asset

« Additional issues that were identified during the development of the
consolidated list of recommendations for the 2008 SNA update.
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Objectives of the implementation strategy

» Objective: ensure a smooth and effective transition to the updated standards
for compiling national accounts.

 Aiming to advancing statistical measurement framework of
economic activities.

* to support better economic decision-making and policy formulation
globally

* in support of sustainable development.
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Proposed elements of the implementation strategy

 Program modalities
* Planning, monitoring and

« Core elements
» Strategic approach

. Advocac evaluation
. Train 4  Assessment of country
raining preparedness

Technical assistance

Preparing manuals and
handbooks

Ongoing research

Implementation stages
Timing of implementation
Coordination and governance
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Ongoing consultation on the full draft 2025 SNA
1. Have the agreed recommendations for the update to the 2008

SNA that are relevant to this chapter been reflected appropriately?

2. Isthe material in the chapter clear when it comes to the
conceptual guidance provided?

3. Are there any errors in this chapter, or inconsistencies either
within this chapter or with other chapters?

4. Do you have any other concerns with this chapter?

Deadline: 13 September 2024
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Thank you.
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