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SNA update website

https://unstats.un.org/unsd/natio
nalaccount/towards2025.asp
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Towards the 2025 SNA

About the updating process

The Intersecretarial Working Gro Accounts {ISWGENA), assisted by the
fudvisory Expert Group an Mational A =], oversees the overall 2008 SMNA update
programme.

The Froject Management page conlaing all documents (workprogramme, governance

arrangements, progress reports of the project manager, reports to the UNSC, minubes of
ISWGNA meetings, etc.) relevant ta the management of the update project.

The 2025 SNA Chaplers page contains the Annotated Outhines, draft chapters and linal
chaplers of the 2025 SHA.

A three-pronged approach is envisaged fMor the update of the 2008 SMA:
A. Undertaking technical research in prioritized and other national accounts
issues and experimentation and testing of selected recommendations.

To address the issues a series of Guidance Noles are being developed. This lSL is
based on the consolidated SMNA research agenda and an inilial list of issues
considered for updating the 2008 SNA which was identified in July 2020,

A navel key Mfeature within the research component of the vpdate of the 2008 SNA
work programme is Uhe explict inclusion of an experimental estimation ¢ early
implameantation component Tar some recommendations in the guidance nobas.

Dedicated task teams were established o undertake the technical research and
draflt guidanos notes.

B. Engaging in a broad consultation on the issues related to the thematic
areas,

The Broad Consultation component of the SMNA update constitutes several rounds of
interactions with various groups of stakeholders such as compilers, policymakers,
atadernia, and the private sector. Among Uhe instruments used o breadoast the
update and collect Teedback are online Global Consullations on the guidance noles
and Outreach activities through global and regional webinars and forums.

C. Ensuring overall consistency with other statistical standards in the system
of economic statistics.,

For overlapping isswes in the research agendas identified for the SNA, BPM, GFS,
MF5M, SEEA, ISIC and CPC etc, the Task Teams were established consisting of
sulbject matter experts Trom relevant Committees of Experts and other growps.

As of March 2022, of specific note is the historically close collaboration of the work
on the update of the BPFME and the 2008 SNA and the efforis to align the two
standards, as well as the engagement of the Government Finance Statistics
Community in the update programme.
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List of Task Teams

Digitalization Task Team

Wellbeing and Sustainability Task
Team

Joint Globalization Task Team

Joint Communication Task Team

Joint Financial and Payment Systems
Task Team

Joint Informal Economy Task Team

Joint Islamic Finance Task Team

BPM Balance of Payments Task Team

BPM Current Account Task Team

BPM Direct Investment Task Team



BPM update website

https://www.imf.org/en/Data/Stat
istics/BPM
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UPDATE OF THE SIXTH EDITION OF THE BALANCE OF PAYMENTS

AND INTERNATIONAL INVESTMENT POSITION MANUAL (BPM6)

Compendium of Research
Issues

Task Teams (BOPCOM)

Balance of Payments Task Team (BPTT) »
Current Account Task Team (CATT) »
Direct Investment Task Team (DITT) »

Joint Task Teams
(BOPCOM/ISWGNA)

Financial and Payments Systems Task Team
(FITT) »

Joint Globalization Task Team (GZTT) »
Informal Economy Task Team (IETT) »

|slamic Finance Task Team (IFTT) »

Approved Guidance Notes

Additional Resources

IMF's Committee on Balance of Payments
Statistics »

Update of the sixth edition of the Balance of Payments
and International Investment Position Manual (BPM6)

The IMF 5taustics Department has launched the update of the sixth edition of the
Balance of Payments and International Investment Position Manual (BPM6)
targeting to publish an updated version of the Manual (BPM7) by March 2023. The
BPM6 update is being coordinated with the update of the System of National
Accounts 2008 (2008 SNA), which was officially launched by the United Nations
Statistical Commission (UNSC) also with a target release date of March 2025.

Key elements of the BPME Update process and the timetable were endorsed by
the IMF's Committee on Balance of Payments Statistics (BOPCOM,) at its Thirty-

o

Third Meeting in March 2020.
The two phases of the update process are:

s« Phase | (March 2020-March 2022): finalization of the detailed research on
the issues identified in the Compendium of Research (ssues and discuss how
they would impact the new version of the Manual (BPM7) and

o Phase || (Apnl 2022-March 2023): finalization of the Annotated Cutline and
drafting of the chapters/appendixes of the BPM7 and extensive consultations
about the proposed changes;

Task Teams (TTs)/joint TTs have been established to advise BOPCOM and the
nter-secretariat Working Group on National Accounts (ISWGMA) on research
issues relevant to the 8PM6 and the 2008 SNA Update.



Status of the 2008 SNA update

Research phase completed
Outstanding issues related to consistency and feasibility

Drafting phase of the chapters commenced recently
Global consultation on Chapter 2 closed on 9 October 2023

Early implementation

Phase one: To determine feasibility of recommendations — completed
Phase two: To support countries with implementing the new
recommendations —2024-2025

Development of compilation guidance

Outreach

Several outreach webinars on the update project in collaboration with RCs
Webinars focussing on the recommendations are planned late 2023 — 2024
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* Drafting of the chapters for the 2025 SNA already
started

* The initial focus are on chapters that are new or
substantially revised, building on the AOs

* ‘Joint’ BPM/SNA chapters are also developed early on
* Chapters where there are only minimal changes will

Pre pa ri ng th e not be circulated at this stage

2025 SNA

* In mid 2024 the complete draft of the 2025 SNA will
be circulated for global consultation

* The AEG/ISWGNA will ‘sign off’ on the updated SNA
around October 2024 in anticipation of approval by
UNSC in early 2025




* A consolidated list of changes and clarifications has
been developed for global consultation — Consultation
closed on 28 September 2023

The

Consolidated * The ?bjective of the consultation.is the coherency and
! consistency of the recommendations
||St Of Cha nges * Each individual recommendation has already gone through a
process of global consultation
d nd * For the most part, there was overwhelming support for the
¥ o recommendations
Cla rlfl CatIOnS * In the limited number of cases where divergent views were

expressed the AEG tended to favour the majority while
ensuring conceptual soundness and consistency with SNA
principles




The consolidated list of changes and clarifications

Recommendations for:
"  Conceptual changes
= Additional tables/data items

=  (Clarification/guidance
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Glossary of macroeconomic terms and definitions

« The SNA and BPM editorial teams have reviewed a first cut’ that was
prepared by the CMTT and resolved almost all issues

« A note on issues outstanding was discussed at the July 2023 joint
AEG/BOPCOM meeting

« Subsequently, the MFS, GFS and SEEA communities reviewed the terms
relevant to their domains ito substance and correctness of definitions, not
style and editing

» During September, the AEG and BOPCOM was formally consulted on the full
glossary, focussing on a few high-level questions (eg scope of the glossary,
missing elements etc

* The results of this consultation will be discussed with the AEG at its October
2023 meeting (this will also be discussed by BOPCOM)
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Implementation guidance

» The Eurostat/IMF task team Recording of Data in the National Accounts
held its second meeting on 21 September

» The IMF task team for Payments for Nonproduced Knowledge-Based
Capital (Marketing Assets) held its first meeting on 27 September

« The OECD Expert Group on Natural Capital will have its first meeting on 10-
11 October

 IMF work on developing guidance on measuring crypto assets -

Progress by the TTs will be reported at upcoming AEG meeting
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Thank you

Webinar on the Recommended Changes to the 2008 SNA

SNA@un.org
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https://unstats.un.org/unsd/nationalaccount/SNAUpdate/recommended_changes/lod.asp
mailto:SNA@un.org
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