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Cap and Trade = Central component of a 

Comprehensive approach to address Climate 

Change 

• WCI Cap-and-Trade Program : Flexibility for Governments and 

Covered Entities  

– Price signal : allows for covered entities to choose how and when to 

invest and/or innovate 

– Allocation to address competitiveness and economic impacts 

• In Québec : All revenues go to the Green Fund and are dedicated 

to figth climate change 

• 2020 Climate Action Plan : 3,7 billion dollars over 8 years 

 



Complementary Policies – some examples 

2013-2020 CCAP : over 150 mitigation 

and adaptation actions 
 

• Development of public and 

alternative transportation 

• Transportation electrification 

• Electric vehicle acquisition 

• Bioenergy development 

• Conversion to low-carbon sources of 

energies 

• Energy efficiency 

• Innovation 

• Etc. 

 



Why combine Carbon Pricing  

and Complementary Policies ? 

• Maximize mitigation « at home » in the short, medium and long term 

 

• Accelerate the penetration of new technologies and build greener 

infrastructures 

 

• Change behaviour « faster » 

 

• Maintain competitiveness 

 

• Reduce medium/long term price signal required to achieve a given 

mitigation goal 

 

• Environmental co-benefits and goals 

 

 



Latest Developments 

• Québec 2030 mitigation goal : 37,5% below 1990 

 

• Adoption of Post-2020 Annual Caps (2021-2030) 

 

• Adoption of Post-2020 C&T Regulation 

 

• Signing of New Linking Agreement  

     Between Ontario – California – Québec 

 

• Linkink with Ontario on January 1st 2018 
 

• First joint QC-CA-ON auction on February 21, 2018 
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Some Results 
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Some Results : 1st Compliance Period 



Some Results 

• 2012 to 2014 : 

 

• Based on reported and verified emissions from Industrial Covered Entities, 

approximately 800 000 tons reduced between 2012 and 2014 

• Reduction of about 4% in 2 years 

 

• 2012 to 2016: 

 

• Industrial sector is still reducing 

• Emissions from industrial covered entities went from19,1 Mt in 2012 to 

17,8 Mt in 2016, a reduction of 6,8 % in 4 years.  

 

   



Next Steps : Towards a Global Market 



 Thanks! 
 

More info :  
www.westernclimateinitiative.org 
www.wci-inc.org 
www.mddefp.gouv.qc.ca/changements/carbone/index.asp 
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