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ICP Global update on the ICP 2021 Cycle



Governance Activities: Inter-Agency Coordination Group

4

 Last meeting on October 24-28, 2022

 IACG meeting Agenda:

 Regional updates on the ICP 2021 cycle implementation

 Global updates on the ICP 2021 cycle implementation

 ICP 2021 cycle results and outputs

 ICP 2021 cycle productivity adjustment approach

 Data review: Revised ICP 2017 results

 Data review: Prices, National Accounts and other data

 Next IACG meeting scheduled for Q2 2023



Governance Activities: Upcoming meetings
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 Technical Advisory Group (TAG): next meeting in December 2022

 TAG meeting agenda:

 Update on the ICP 2021 cycle

 ICP and the War in Ukraine

 ICP and COVID-19

 ICP Research Agenda

 New Uses and Applications of ICP PPPs and Data

 United Nations Statistical Commission and ICP Governing Board:

 Upcoming meetings scheduled for February/March 2023
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ICP 2021 Cycle Timetable



ICP 2021 Cycle
2020 2021 2022 2023

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Governing Board 1 Apr Mar Mar

TAG May Nov Dec

IACG 2 Apr Oct Feb Jun Oct

Publication 3

7

ICP 2021 Cycle Overall Timeline: Governance

1 Typically in conjunction with the UNSC session;  2 Biannual
3 Revised 2017, 2021, 2018-2020 annual PPPs



ICP 2021 Cycle
2020 2021 2022 2023

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Operation materials

Price surveys

National accounts 1

Publication 2
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ICP 2021 Cycle Overall Timeline: Production

1 Revised 2017, 2021, timeseries 2 Revised 2017, 2021, 2018-2020 annual PPPs
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Data Submission Status
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ICP 2021 HHC Data Submission Status

Region # and %  As of Annual 2021

AFR [50] 32 [64%] Nov Yes

ASI [21] 18 [82%] Oct No

CIS [9] 9 [100%] Aug Yes

LAT [14] 13 [93%] Oct No

CAR [23] 23 [74%] Oct No

WAS [15] 13 [87%] Oct Yes

EUO [48] 48 [100%] Jul Yes

SPC [2]c 0 [0%] - -

a Covered quarters vary between the countries    
b Georgia and Ukraine (Eurostat)
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ICP 2021 Non-HHC Data Submission Status

Region REN HOW EDU GOV MEQ CON

AFR [50] - - - - - -

ASI [21] 17 [77%] 14 [64%] 16 [73%] - 18 [82%] 18 [82%]

CIS [9] - - 9 [100%] - 9 [100%] -

LAT [14] 6 [43%] - 8 [57%] 1 [7%] 2 [14%] 3 [21%]

CAR [23] 3 [13%] - 1 [4%] [22%] 2 [9%] 2 [9%]

WAS [15] 14 [93%] - 14 [93%] 13 [87%] 13 [87%] 13 [87%]

EUO [48] - - - - - 12 [100%]

SPC [2]c - - - -

b Georgia and Ukraine (Eurostat)
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Recent ICP highlights



Upper-middle income poverty line

$5.50   $6.85
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Global Poverty Measurement: update using 2017 PPPs

Pre-announcement on May 2, 2022. Live as from September 14, 2022.

International poverty line per person per day (“extreme poverty”) 

$1.90   $2.15

Lower-middle income poverty line

$3.20   $3.65

https://data.worldbank.org/indicator/SI.POV.UMIC.GP
https://blogs.worldbank.org/voices/adjustment-global-poverty-lines
https://www.worldbank.org/en/topic/measuringpoverty#1
https://data.worldbank.org/indicator/SI.POV.DDAY
https://data.worldbank.org/indicator/SI.POV.LMIC.GP


14

Recent Uses of PPPs and ICP data [1]

The World Bank’s 
Poverty and Shared Prosperity 2022: Cor
recting Course
 (October 2022) explains the derivation 
of the new 2017 PPP-based international 
poverty lines and notes the change in 
the calculation of the Bank’s societal 
poverty line and multidimensional 
poverty measure, as well as resultant 
changes to poverty headcount 
estimates. 

https://openknowledge.worldbank.org/bitstream/handle/10986/37739/9781464818936.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/37739/9781464818936.pdf
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ICP article in Statistical Journal of the IAOS 

Statistical Journal of the International 

Association for Official Statistics – special 

issue on statistical collaboration and 

international statistics

“

From local prices to the global economy: a uni

que global collaboration that underpins the In

ternational Comparison Program

”

Authored by IACG

Published on September 20, 2022.

World Bank tweet

https://content.iospress.com/articles/statistical-journal-of-the-iaos/sji220047
https://content.iospress.com/articles/statistical-journal-of-the-iaos/sji220047
https://content.iospress.com/articles/statistical-journal-of-the-iaos/sji220047
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Diet cost and affodability indicators: Food Prices for Nutrition

The Food Prices for Nutrition project is a partnership 

between Tufts University, the 

International Food Policy Research Institute, and the 

World Bank. 

The Food Prices for Nutrition project was established to 

provide governments and development agencies with 

accurate and updated metrics to inform agricultural and 

food systems interventions. 

https://sites.tufts.edu/foodpricesfornutrition/
https://www.ifpri.org/
https://www.worldbank.org/en/programs/icp/brief/foodpricesfornutrition#1
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ICP article on World Development Indicators platform

“

Purchasing Power Parities – putting a glo

bal public good to work in socioeconomic 

analyses

”

Published on July 13, 2022

 What are PPPs and when should they 

be used?

 PPPs vs MERs

 What are PLIs?

 Uses of PPPs in key development 

areas.

 Nine charts and maps

https://datatopics.worldbank.org/world-development-indicators/stories/purchasing-power-parities-putting-global-public-good-socioeconomic-analyses.html
https://datatopics.worldbank.org/world-development-indicators/stories/purchasing-power-parities-putting-global-public-good-socioeconomic-analyses.html
https://datatopics.worldbank.org/world-development-indicators/stories/purchasing-power-parities-putting-global-public-good-socioeconomic-analyses.html


New ICP Website
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New ICP website:
 Modernized design 
 Focus user friendly interface
 Easy access to ICP data
 More data and knowledge highlights

https://www.worldbank.org/en/programs/icp
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Recent Uses of PPPs and ICP data [2]

Multiagency report 
The State of Food Security and Nutrition 
in the World 2022
 (July 2022) uses 2017 ICP food price 
and expenditure data to establish the 
PPP-based price of a healthy diet across 
countries and their affordability based on 
levels of income.

https://www.fao.org/documents/card/en/c/cc0639en
https://www.fao.org/documents/card/en/c/cc0639en
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Recent Uses of PPPs and ICP data [3]

The UN’s 
2022 report on the Sustainable Development
 Goals
 (July 2022) uses PPP-based metrics in 
analyses of: 
extreme and working poverty (Goal 1); 
the agricultural productivity and income of 
small-scale farmers (Goal 2);
the impoverishing impact of out-of-pocket 
health expenditures (Goal 3); and 
changes in energy intensity (Goal 7).

https://unstats.un.org/sdgs/report/2022/The-Sustainable-Development-Goals-Report-2022.pdf
https://unstats.un.org/sdgs/report/2022/The-Sustainable-Development-Goals-Report-2022.pdf
https://unstats.un.org/sdgs/report/2022/The-Sustainable-Development-Goals-Report-2022.pdf
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Recent Uses of PPPs and ICP data [4]

The UNDP 2022 report 
New threats to human security in the A
nthropocene: Demanding greater solida
rity
 finds GNI per capita measured in PPP 
terms reached an historical peak in 
2021 as economies bounced back after 
the disruptions of the COVID-19 
pandemic.

https://hs.hdr.undp.org/pdf/srhs2022.pdf
https://hs.hdr.undp.org/pdf/srhs2022.pdf
https://hs.hdr.undp.org/pdf/srhs2022.pdf
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Recent Uses of PPPs and ICP data [5]

The World Economic Forum’s 
Global Gender Gap Report 2022 uses 
wages expressed in PPP terms to 
compare male and female earnings and 
examines how gender pay parity differs 
against PPP-based GDP per capita.

https://www3.weforum.org/docs/WEF_GGGR_2022.pdf
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Recent Uses of PPPs and ICP data [6]

The ILO’s 
Global Employment Trends for Youth 20
22
 report uses the PPP-based international 
poverty line to examine the well-being 
of young workers. It also notes the 
share of PPP-based global GDP of 
countries committed to net-zero 
emissions by 2050 and the job 
opportunities created by the 
development of green economies.

https://www.ilo.org/wcmsp5/groups/public/@dgreports/@dcomm/@publ/documents/publication/wcms_853321.pdf
https://www.ilo.org/wcmsp5/groups/public/@dgreports/@dcomm/@publ/documents/publication/wcms_853321.pdf
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Recent Uses of PPPs and ICP data [7]

The Global Innovation Index 2022 
measures many of its metrics per unit 
of PPP-based GDP including venture 
capital deals, environmental certificates, 
patents, technical and scientific articles, 
industrial designs and mobile app 
creation. It also expresses R&D budgets 
and expenditures in PPP terms

https://www.globalinnovationindex.org/Home


THANK YOU
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