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Revenue Statistics in Latin America & the Caribbean 2026

Revenue Statistics in Latin America and the Caribbean
provides comprehensive, detailed and harmonised statistics
on tax revenue covering 1990 to 2024

Covers 29 LAC countries including Grenada and Suriname  Revenuestatistics in Latin America
and the Caribbean 2026

for the first time

Partnership between UN-ECLAC, CIAT, IDB and the OECD
for close to 15 years

Report, data, country notes and other material for analysis
are freely available online in English and Spanish

Inclusion in the OECD’s Global Revenue Statistics dataset enables
comparison of harmonised tax revenue data for over 141 countries

Special feature analyses revenue from non-renewable natural resources
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REVENUE STATISTICS IN LATIN AMERICA
AND THE CARIBBEAN 2026

KEY FINDINGS
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Key messages

* Taxrevenues inthe LAC region increased in 2024, boosted by tax reforms

= The average tax-to-GDP ratio rose by 0.2 percentage points (p.p.)
compared to 2023, t0 21.7%

* Taxrevenues increased amid a challenging macroeconomic backdrop:
= Continued slowdown in economic activity
= Volatile global prices for non-renewable natural resources
= |nflation further eroding purchasing power

= Persistent socio-economic challenges (e.g., poverty and extreme poverty

remain above pre-pandemic levels in more than half of LAC countries)
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i | B Average tax-to-GDP ratio in the LAC region was 21.7% in 2024

Tax-to-GDP ratios in the LAC region, 2024
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Republica Dominicana 1
Guatemala 14.

Panama 11.3
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1. Represents the unweighted average of the 38 OECD Member countries. Chile, Colombia, Costa Rica and Mexico are also included in the OECD average.
2. Represents the unweighted average of 28 Latin American and Caribbean countries included in this publication, excluding Venezuela.
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¢ Tax revenues increased for the fourth consecutive year on
average in 2024 but remain well below the OECD average

Tax-to-GDP ratios, LAC and OECD averages, 2014-24
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v £ Tax-to-GDP ratios increased in 15 LAC countries and declined
v / 4l in13in2024

Year-on year changes in tax-to-GDP ratio by country in 2023 and 2024
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, 2 The largest increases occurred in countries that undertook
#H major tax reforms

Changes in tax-to-GDP ratio by country and main tax heading between 2023 and 2024
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Tax revenues and GDP increased in nominal terms in almost
all countries in 2024

Changes in nominal tax revenues and nominal GDP by sub-region, 2023-2024
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Aumentos de los ingresos tributarios como porcentaje del PIB

Disminuciones de los ingresos tributarios como porcentaje del PIB
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Average tax structure in LAC & OECD (% of total revenue), 2023
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Fake Average tax-to-GDP ratios in sub-regions have shown different
@M trends over time

,f»:- ‘ %a& | % Average tax-to-GDP ratios, LAC and sub-regions, 2014-24
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Note: The increase between 2023 and 2024 in the average tax-to-GDP ratio of Central America and Mexico was largely driven by Cuba
whereas the decrease in the average tax-to-GDP ratio in the Caribbean was mainly attributable to the decline in Trinidad and Tobago
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, Tax-to-GDP ratios have increased in 21 countries and declined
@l in seven since 2014

Changes in tax-to-GDP ratios in LAC countries by tax heading, 2014-24
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Cambio en puntos porcentuales
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= . Tax per capita has increased in all LAC countries since 2024, more
v ! @1 than doubling in Dominican Republic, Nicaragua and Guyana

oA

Tax revenue per capita in 2014 & 2024 and tax-to-GDP ratios in 2024
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In 2024, revenues from health taxes ranged from 0.10% of
8 GDP in Brazil to 0.69% of GDP in Nicaragua

/|

7

Health tax revenues by type in LAC countries, 2024
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Note: Health excise tax revenue is the sum of reported tax revenue collected from excise taxes levied on tobacco, alcohol and SSBs for all reporting countries. The LAC averages for excise tax revenue by product is
calculated based on 17 countries for tobacco, 16 countries for alcohol and 12 countries for SSBs whereas the LAC average for total health excise revenue is calculated as the average of the 17 LAC countries that reported
one or more health excises in 2024. Because of missing values, the sum of the LAC averages of the tobacco, alcohol and SSBs excise revenue will not add up to the LAC average for the total health excise revenue. 14
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Between 2012 and 2024, revenues from health taxes fell as a
share of GDP on average across the region

Trends in health tax revenue by product, 2012-24
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¥ region was about half the level observed in OECD countries
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£ On average, environmental-related tax revenues in the LAC

Environmentally related tax revenue in LAC countries by main tax base, 2024
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"’"j Al 2024, revenue from energy taxes (most commonly excises on
diesel and petrol) generated the highest share of ERTR in LAC

¥ sl Environmentally related tax revenue in the OECD, LAC and sub-regional averages by main tax base,
S 2024
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Key findings

Tax revenue in the LAC region increased in 2024 boosted by tax reforms

— LAC’s tax-to-GDP ratio increased by 0.2 percentage points (p.p.) in 2024 to
21.7%

— Tax-to-GDP ratios ranged from 9.2% in Guyana to 33.7% in Brazil

— The tax-to-GDP ratio increased in 15 of the 28 LAC countries, with the
largest rises driven by tax reforms

The increase in tax revenue in 2024 occurred amid continued slowdown in
economic growth and volatile prices for non-renewable natural resources

— Increase in revenues from goods and services taxes outweighed declines in
income tax revenues in 2024
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THANK YOU

For more information, visit: https://oe.cd/revstatslac26-en
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