
In 2024, it is expected that the GDP of 
Latin America and the Caribbean will 
maintain the dynamic of low growth.
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Decline in inflation continues in 2023 
owing to falling commodity prices

The fall in commodity prices 
since mid-2022 has been a 
central factor behind the 

decline in inflation, 
along with the normalization 

of supply chain pressures, 
which are already at levels 
even lower than those seen 

before the pandemic.
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