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1. Global and regional trends



Global and LAC services exports did not fully recover in 2021, 
in particular tourism

WORLD AND LAC: SERVICES TRADE WITH AFRICA AND ASIA, 2005-2019
(Millons USD)

Source: Elaboration by the autor based on WTO Stats
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Trade is dematerializing: trade in digital services grows 
faster than that in traditional services

Source: ECLAC, based on WTO, World Trade Statistical Review and McKinsey Global Institute 2019, Globalization in Transition: The Future of Trade and Value

WORLD: TRADE IN GOODS, TRADITIONAL AND MODERN SERVICES, AND CROSS-BORDER DATA FLOWS, 2005-2020
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The market share of Latin America and the Caribbean in 
global services exports is low and declining

LAC: SHARE IN WORLD EXPORTS, 2010-2020

(Percentage)

Source: Elaboration by the autor based on WTO Stats
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2. Services trade between LAC, Africa and Asia



LAC services trade with Africa is about one tenth of that with
Asia. Both stagnated after 2014

LAC: SERVICES TRADE WITH AFRICA AND ASIA, 2005-2019
(Millons USD)

Source: Elaboration by the autor based on WTO, Balanced trade in services (BATIS) dataset, https://www.wto.org/english/res_e/statis_e/trade_datasets_e.htm#BaTis6

-10000
-5000

0
5000

10000
15000
20000
25000
30000
35000

20
0

5

20
0

6

20
0

7

20
0

8

20
0

9

20
1

0

20
1

1

20
1

2

20
1

3

20
1

4

20
1

5

20
1

6

20
1

7

20
1

8

20
1

9

Exports Imports Balance

ASIA

0
500

1000
1500
2000
2500
3000
3500
4000
4500

20
0

5

20
0

6

20
0

7

20
0

8

20
0

9

20
1

0

20
1

1

20
1

2

20
1

3

20
1

4

20
1

5

20
1

6

20
1

7

20
1

8

20
1

9

Exports Imports Balance

AFRICA



Different LAC countries dominate regional exports to Africa
and Asia

AFRICA AND ASIA: MAIN EXPORTING COUNTRIES TO LAC, 2019
(Millons USD)

Source: Elaboration by the autor based on WTO, Balanced trade in services (BATIS) dataset, https://www.wto.org/english/res_e/statis_e/trade_datasets_e.htm#BaTis6
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Few countries dominate African and Asian exports to LAC

AFRICA AND ASIA: MAIN EXPORTING COUNTRIES TO LAC, 2019
(Millons USD)

Source: Elaboration by the autor based on WTO, Balanced trade in services (BATIS) dataset, https://www.wto.org/english/res_e/statis_e/trade_datasets_e.htm#BaTis6

ASIAAFRICA

South 
Africa
14%

Egypt
13%

Morocco
12%

Angola
9%Nigeria

8%

Rest
44%

China
28.4%

Japan
19.8%

India
8.3%

Rep. of 
Korea
7.9%

Australia
6.5%

Rest
29.0%



3. Barriers to (digital) services trade and FTAs











Source: Paolo Giordano, Cloe Ortiz de Mendívil. (2021). Trade in services in Latin America and the Caribbean: an 
overview of trends, costs, and policies, IDB, Washington DC

Subregional integration schemes liberalize services trade, but
only the Pacific Alliance covers key áreas of digital trade
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