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CORFOY

GOAL - To turn Chile into a country
driven by innovation to improve,
sophisticate and diversify the Chilean
productive matrix with a sustainable focus.

R&D
Tax Guarantees

Incentives
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ROl and Tech
Sophistication
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Market-Creating
Innovation

SME’s and
Large
Corporations
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Digitalization, Gender Equality and
Sustainability



Building an intra-regional
platform aimed at
supporting innovative SMEs
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Supporting Innovation Ecosystem

STORT-UPCHILE

ONE OF THE BIGGEST AND MOST DIVERSE
STARTUP COMMUNITIES IN THE WORLD
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Talented Entrepreneurs from all
over the globe become attracted to
Chile
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20-30 startups/batch 60-70 startups/batch 10-12 startups/batch

TRAINING : MARKET & INVESTORS ——

L 200 STARTUPS/YEAR | 2 BATCHES/YEAREACH —



Start Up Chile %%RLAU

TITM Seminar on Trade and SMEs

ACCESS TO ONE YEAR WORKING $0 COWORKING
GLOBAL NETWORKS VISA AND SOFT LANDING SPACE

EQUITY FREE +US100,000 ACCELERATION
MONEY ON PERKS PROGRAM
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+1,727 STARTUPS
+3,500 ENTREPRENEURS
FROM 83 COUNTRIES
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Survival rate
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Sales (MMUSD$)
T $121 ‘ @ $569 TOTAL: $690
CHILEANS INTERMATIONAL
Capital raised (MMUSD$)
[ ] $201 ‘ @ $796 ‘ TOTAL: $997
CHILEAMNS INTERMNATIONAL
Portfolio Valuation (MMUSD$)
* $239 ‘ % $1,187 ‘ TOTAL: $1,427
CHILEAMS INTERMATIOMAL
Employment (Number)
;[ 4,933 ‘ @ 5,691 ‘ TOTAL: 10,684

CHILEANS

INTERMNATIOMNAL
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Collaboration: key to successful teams and projects
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FA @
A
T H
111111
)
Entrepreneurs Investors Academy Government R&D Centers
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Support services/
Suppliers

Media

Co-work Companies Mentors
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o Main focus: To create an ecosystem, Main focus: To create economic
Q position Chile as a startup hub and Impact through startup
transform the local mindset to a global acceleration
culture

2015
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Lessons as best practices

Grants are not the key for success

CORFO is the broker, which supports
and trains all entrepreneur in the
program

Create better market conditions to
attract foreign entrepreneurs and
companies to invest in Chile

Entire Acceleration Program —
Training and networks

Funds — Free subsidies for 1 year
Equity gender, nationalities, ages, all
are welcome to develop innovation
in Chile
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Lessons as best practices

Talented Entrepreneurs
Strong Networks
Training Acceleration Program

Open innovation process in large
companies seeking for StartUp
solutions

Increase corporate venture capital
operations

New investment funds

Adapt the startup method and use it
In other programs that support SMEs



CORFO and SMEs
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OPPORTUNITIES CHALLENGES
N - INCREASE
+286,000 business performance through
ENTERPRISE CREATED IN 5 YEARS WITH Tell I I
PR SE CREATED 1N 5 YRR W digitalization of processes
(2013-2018)
THAT IS +17O PER DAY! N\/ )
SR NNESTRY OF ECobOMY L N Less than 30% of companies are
over intermediate digitalization
l_ ] level
760 CHILEAN PERMANENT
% INTERNET USERS 42% of companies have webpage
i Eoimmsianes el
POPULATION IN LATIN AMERICA S
N2 BB ™S 3 ) 21% of companies sale on-line
SOURCE: ECLAC oy
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TITM Seminar on Trade and SMEs

Technology adoption

Increase productivity
Free diagnosis
Redesign process

Reduce costs

N‘:‘ Increase sales

Extension services
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Focused on Digitalization
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+3,000 SMEs
diagnosed

+2,000 SMEs
implement

extension services

77% SMEs declared

productivity
improvement




Extension Services

2019

FEALAC

TITM Seminar on Trade and SMEs

Lessons as best practices

Customized extension services
Ad-hoc technical advices
Collaboration networks

Technology adoption has positive
effects on productivity

Developing new products and services
Increase access to financial support
Building local partnership networks

SMEs create more jobs



APEC

Opportunities for collaboration
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Increasing the participation of
women in the economy

Building SMEs for the Future:
Economic integration of SMES in
International trade in the APEC region

Sustainable energy and
smart cities

4
C
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Women, SMEs and
Inclusive Growth



Welcome to Chile
APEC - agenda

https://www.apecchile2019.cl/
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THANK YOU
CHTHS| ZhAbehL C

MUCHAS GRACIAS

VIVIANA VALENZUELA
vvalenzuela@corfo.cl
Economic Development Agency (CORFO-Chile)
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