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Different	from	other	exisCng	e-money	
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Physical	Representa0ons	of	Money	 	Currency	(Paper	and	Coins)	
	

•  Created	as	a	medium	of	exchange			within	a	
circle	of	acceptance	

•  Central	Bank	issued	
•  Fiat	Currency	

•  Privately	issued	 •  Legal	tender	

•  Non-reliable	source	to	store	value	 •  Sovereign	denominaCon	

•  Accepted	within	a	circle	of	users	 •  Unit	of	account,	medium	of	exchange,	store	
of	value	

Electronic	Representa0ons	of	Money																	
(E-money)	

	Digital	Fiat	Currency	

•  Issued	virtually	(electronically)	in	exchange	
for	currency	

•  Central	Bank	issued	
•  Fiat	Currency	

•  Privately-sancConed	 •  Legal	tender	(in	electronic	form)	

•  Non-reliable	electronic	store	of	value	 •  Sovereign	denominaCon	

•  Accepted	in	close	system,	requires	
reconciliaCon	for	off-network	transacCon	

•  Used	and	accepted	by	all	accounts,	payment,	
and	transacCons,	instant	seWlement	



Digital	Fiat	Currency	(DFC)	
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DFC	is	
	

•  Central	Bank	Issued	
•  Fiat	Currency	
•  Legal	Tender		
•  Sovereign	denominaCon	
•  True	to	the	three	tests	of	

currency:	
–  medium	of	exchange		
–  store	of	value	

–  Unit	of	account	

	

RegTech	 DFC	is	not	
	

Cryptocurrency	(BITCOIN)	
Private	Digital	Currency	(CiCCoin	or	SeWleCoin)	
Supra	NaConal	Currency	(Ripple	XRP)	
Virtual	Currency	
Distributed	ledger	technology	(Blockchain)	
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Unify	
Digital		
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This	is	in	keeping	of	the	historical	context	



eCurrency’s	soluCon	has	been	commercially	deployed	
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Digital	Fiat	Currency	for	Everybody	and	Now	
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Key	requirements	for	a	digital	fiat	currency	
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•  Legal	tender	
•  Medium	of	

exchange	
•  Unit	of	

account	
•  Universal	

acceptance	



How	Money	and	E-money	Works	Today	
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1.	Postal	service	

2.	Clear/seWlement	

2.	Clear/seWlement	

ICT	Network	



How	DFC	Will	Work	Today	
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1.	Postal	service	

ICT	Network	

2.	Clear/seWlement	

2.	Clear/seWlement	



How	To	Deploy	An	Governance	Technology	like	DFC	

-Enhance	Security	

-Interoperability	

Governance		
Technology	

-Reduce	theh	

-Efficiency	

-Shorten	Cme	

-StandardizaCon	
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This	is	done	on	top	of	transportaCon	infrastructure	and	without		
InvesCng	on	new	means	of	transport	



Bank	and	
FinTech	

Legal	

Governance	
Technology	

											Issued	by	Central	Bank	
								and	can	be	distributed	by		
	all	Financial	InsCtuCons	abide	by	
exisCng	rules	and	regulaCons	

Past	 Future	Wire	 ACH	 Debit	Card	 Mobile	 BC/Blockchain	

eCurrency:	Governance	Technology	
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Conclusions	

•  DFC	is	the	common	language	for	all	e-money/payment	systems	
and	as	such	achieves	seamless	interoperability	

•  DFC	is	the	ulCmate	financial	inclusion	tool	by	removing	fricCons	
created	by	private	e-money	systems	

•  It	does	so	over	the	infrastructure/rails/pipes	currently	built	by	
exisCng	e-money	systems	

•  DFC	encourages	FinTech	innovaCon	by	providing	a	level	playing	
field	for	all	to	compete	fairly	

•  DFC	is	the	legal	tender	and	removes	and	needs	of	bilateral	trust	
in	clearing	and	seWlement,	increases	security	and	reduces	fraud		

ICT	Network	Infrastructure	is	the	best	plakorm	for	DFC	to	
realize	its	full	potenCal,	and	ITU	provides	many	exisCng	
standards	for	DFC	as	well	as	helping	with	new	standards	
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Thank	you!	
	

Contact:	David	Wen,	D.Phil	
Chief	ScienCst,	eCurrency	
david.w@ecurrency.net	

+1-650-720-5588	


